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RESIGNATION OF CHIEF FINANCIAL OFFICER

The board of directors (the “Board”) of Nanjing Panda Electronics Company Limited
(the “Company”) announces that Mr. Shen Jianlong has resigned as the chief financial
officer of the Company with effect from 29 April 2019 due to adjustment of work
arrangements. However, he will still remain as the company secretary of the Company.

Mr. Shen confirmed that there is no disagreement with the Board and there are no other
matters in relation to his resignation that need to be brought to the attention of the
shareholders of the Company and The Stock Exchange of Hong Kong Limited.

The Board would like to express its sincere gratitude to Mr. Shen for his contribution
to the Company during his tenure as the chief financial officer of the Company.

By Order of the Board
Nanjing Panda Electronics Company Limited
Xu Guofei
Chairman

Nanjing, the People’s Republic of China
29 April 2019
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